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Corix Infrastructure (US) Inc.
Balance Sheet
Year Ended December 31, 2021
(In thousands)

Corix US
Property, plant, and equipment, net:

Property, plant, and equipment, at cost 1,620,403$    
Less accumulated depreciation 508,853         
Total 1,111,550      

Current assets:
Cash and cash equivalents 6,961              
Accounts receivable, net 22,869            
Unbilled revenues 15,515            
Prepayments and other assets 24,123            
Total 69,468            

Regulatory and other non-current assets:
Regulatory assets and deferred charges 61,082            
Goodwill 234,580         
Intangible assets 37,235            
Investment in joint arrangements 142,056         
Other assets 17,928            
Total 492,881         

Total assets 1,673,900$    

Shareholder's equity 230,880$       

Long-term debt 729,543         
Subordinated debentures 255,000         

Current liabilities:
Current portion of long-term debt 9,788              
Accounts payable and accrued liabilities 43,432            
Customer deposits 2,909              
Accrued taxes 3,374              
Accrued interest 28,497            
Other current liabilities 1,370              
Total 89,370            

Deferred credits and other liabilities:
Deferred income taxes 78,525            
Regulatory liabilities 33,425            
Due to affiliated companies 3,272              
Other liabilities and deferred credits 17,261            
Total 132,483         

Contributions in aid of construction 235,346         
Advances in aid of construction 1,278              

Total equity and liabilities 1,673,900$    



Corix Infrastructure (US) Inc.
Statement of Operations
Year Ended December 31, 2021
(In thousands)

Corix US

Operating revenues 263,487$   

Operating expenses:
Operations and maintenance 165,275      
Depreciation and amortization 38,603        
Taxes other than income taxes 16,924        
Income from joint arrangements (10,670)      
Total 210,131      

Operating income 53,356        

Non-operating expense (income):
Interest expense, net 43,834        
Allowance for funds used during construction (1,728)         
Loss (gain) on sale of assets (1,105)         
Total 41,002        

Income before taxes 12,354        
Provision for income taxes 4,713          
Net income before discontinued operations 7,642          

Income from discontinued operations, net of tax 6,854          
Net income before discontinued operatons 14,496$     


